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COMMUNITY SERVICES ADMINISTRATION
Regulations covering checkpoint coordination procedures required to achieve the 
inter-governmental and inter-agency coordination required by OMB Circular A-95 
appeared in the 7/9/76 Fed. Reg., pp. 28277-88. These regulations implement 
Part I only of A-95 and in the near future, CSA will review Part VI to deter­
mine its applicability and will publish a policy statement if warranted.
COUNCIL ON WAGE AND PRICE STABILITY
Hearings on rising health care costs will be held in Chicago, Illinois, on 7/20 and 
7/21/76. The hearings, which are a continuation of hearings held 6/29/76 in 
New York, will be held in the Presidential Ballroom at the Midland Hotel, 172 
West Adams, starting at 9 a.m. For additional information, call Susanne Tierney 
at 202/456-7113.
FEDERAL COMMUNICATIONS COMMISSION
Margita E. White has been nominated to serve a full seven-year term on the Commission 
and, if confirmed by the Senate, would replace Glenn O. Robinson, a Democrat 
whose term expired June 30. Mrs. White is currently Director of the White House 
Office of Communications. This leaves one remaining Commission position still 
unfilled.
FEDERAL DEPOSIT INSURANCE CORPORATION
A revised statement of policy allowing a greater period of time for banks to prepare 
and file Reports of Condition appeared in the 7/12/76 Fed. Reg., p. 28583. The 
statement extends the required time for preparing and filing the Reports of 
Condition and Reports of Income from 10 days after the date of call to 30 days.
FEDERAL HOME LOAN BANK BOARD
Proposed regulations relating to the form and content of financial statements appeared 
in the 7/12/76 Fed. Reg., pp. 28545-49. The proposals incorporate portions of 
the SEC’s accounting regulations in Regulation S-X and a previously-adopted Board 
resolution which provided that its requirements be applicable to financial state­
ments and offering circulars required in connection with certain S&L conversions. 
Comments on these proposals are due by 8/10/76.
FEDERAL POWER COMMISSION
Order No. 530 concerning tax normalization for rate purposes has been restated (see 
7/12/76 Fed. Reg., pp. 28474-77). The restatement is designed to allow normali­
zation in any case where the difference in the recognition of an item for tax and 
book purposes is clearly only a timing difference. Normalization will not be 
permitted where the difference in treatment of the items for tax purposes and 
book purposes is a permanent difference.
A new Form No. 159, "Report on Retail Electric Bills and Rate Changes", has been 
published (see 7/13/76 Fed. Reg., pp. 28904-28). The new form is designed to 
elicit rate change information needed to improve the usefulness of data set forth 
in long-established Commission publications, prepared and disseminated as part of 
the Commission’s statistical data gathering and reporting functions. Comments on 
the form are due by 9/6/76.
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GENERAL SERVICES ADMINISTRATION
Comments on a proposed amendment to the Federal Procurement Regulations modifying
and expanding provisions concerning cost accounting standards are being solicited. 
The proposal revises the Notice for Solicitation to reflect the revised CAS 
Board rules on submission of disclosure statements. Comments on the proposal 
are due by 8/27/76.
HEALTH, EDUCATION, AND WELFARE, DEPARTMENT OF
The Office of Child Support Enforcement intends to propose regulations regarding
annual audits of each State's child support program. HEW is soliciting comments 
with suggestions and recommendations on the nature of the regulations to be 
proposed for this evaluation audit program. An explanation of the intended pro­
posals appears in the 7/9/76 Fed. Reg., pp. 28344-45, and comments are requested 
by 8/9/76.
INTERSTATE COMMERCE COMMISSION
Modifications to a previous order published in the 10/25/76 Fed. Reg., concerning 
the uniform system of accounts record retention requirements were published in 
the 7/14/76 Fed. Reg., pp. 28955-57. The original order, which consolidated and 
revised regulations allowing immediate microfilming of records and generally 
reducing retention periods, has been modified due to various comments filed 
subsequent to the original order objecting to certain substantive provisions in 
that order.
Proposed regulations to amend the Commission's Tariff Circular No. 20 for the purpose 
of establishing regulations conforming to the statutory time limits within which 
general increases in rates and charges must be transferred from master tariffs 
into the individual tariffs of each railroad or rail ratemaking association were 
published in the 7/13/76 Fed. Reg., pp. 28799-800. Comments on the proposal are 
due by 8/12/76.
LABOR, DEPARTMENT OF
The Pension and Welfare Advisory Committee will hold a public meeting on 8/3/76 for 
the purpose of hearing reports from subcommittees and conducting other business. 
The meeting will be held in the Federal Ballroom North of the Quality Inn Motel, 
415 New Jersey Ave., NW, Washington, D.C., starting at 9 a.m. For further 
information call 202/523-9318.
PRIVACY COMMISSION
Hearings on the recordkeeping practices of consumer and commercial reporting agencies 
and check cashing and credit card verification and authorization services have 
been scheduled for 8/3, 8/4 and 8/5/76 in Room 1318 of the Dirksen Senate Office 
Building, Washington, D.C. For additional information call 202/634-1477.
SECURITIES AND EXCHANGE COMMISSION
Proposed amendments designed to simplify interim reports on Form 8-K and to reduce 
the number of such reports filed annually by corporations have been announced 
(Rel. No. 34-12619, 7/14/76). Under the proposal, certain reportable items such
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as legal proceedings, increases in the amount of securities outstanding, and 
matters submitted to a vote of securities holders, would be reported in the 
quarterly 10-Q or the annual 10-K report rather than the 8-K. In addition, the 
proposal would change the date of filing of the 8-K to within 10 days after the 
occurrence of the event, rather than 10 days after the end of each month in 
which a significant business development occurred. Comments on the proposal 
are due by 9/15/76.
The Report Coordinating Group (Advisory) will meet at 10 a.m. on 7/26/76 at 55
Water Street, 23rd Floor, New York, New York. The purpose of the meeting is to 
discuss the recently initiated FOCUS reporting system and recent developments 
in the areas of trading forms, assessment forms, and registration forms. For 
additional information call the Group’s Secretary at 202/755-1390.
TRANSPORTATION, DEPARTMENT OF
The President has signed the Airport and Airway Development Act (P. L. 94-353) 
which extends through 1980 a $1.1 billion program for improving the nation’s 
public airport and airway facilities. The five-year program allocates $510 
million for FY77 and authorizes further amounts through FY 1980. In particular, 
it transfers the general aviation airport grant program to the States to improve 
coordination of transportation project development and to permit project decision­
making by elected officials closer to the scene.
In addition to making thousands of jobs available at the local level, the 
bill simplifies the grant process through the use of consolidated capital develop­
ment planning.
TREASURY, DEPARTMENT OF
Portions of the remarks by Secretary Simon to the Department's new Advisory Committee 
on Consolidated Financial Statements appear in the June 1976 issue of Treasury 
Papers. This article provides an overview of the Secretary's interest in having 
Federal government agencies prepare "businesslike financial statements." Treas­
ury Papers is published monthly by the Office of Public Affairs, Office of the 
Secretary of the Treasury. It is distributed on a complimentary basis to mem­
bers of the public who expressly request receiving this digest of statements by 
Treasury officials on current issues. Copies of the complete text from which 
excerpts are taken are available from the Office of Public Af fairs. Address 
any inquiries concerning this publication to Treasury Papers, Room 2324 Main 
Treasury, 15th Street and Pennsylvania Avenue, NW, Washington, D.C. 20220 (202/ 
964-2041).
A compendium of papers on Federal tax reform, prepared at the request of individual 
members of the Senate, edited by Joseph A. Pechman and Stanley S. Surrey, have 
been reprinted in the 7/2/76 Cong. Record, beginning at p. S11591. It covers 
the principal issues which were included in the tax reform debate on the Senate 
side and it formulates, in an orderly and useable fashion, arguments and data 
concerning the major tax reform proposals pending before Congress. The papers 
are grouped into three broad categories: 1) papers analyzing the general econo­
mic effects of tax reform; 2) papers analyzing proposals that should be approved 
by the Senate to achieve greater tax equity; and 3) papers discussing those pro­
posals which should be rejected on the grounds that they move in the opposite 
direction from tax reform.
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A public hearing on the proposed regulations concerning dividend treatment for
certain distributions by controlled foreign corporations and limitation of the 
definition of foreign base company sales income with respect to certain agri­
cultural commodities will be held on 8/12/76. For more information call 202/ 
964-3935.
"Recommendations for Revision of Form 1040 and Other Tax Forms" has recently been 
prepared and submitted to the IRS by the AICPA’s Federal Tax Division. It con­
tains a number of suggested improvements and modifications to ease the reporting 
requirements now in effect.
Anyone wishing to receive one free copy of the AICPA Recommendations may d o   
so by contacting our Washington office by 7/28/76. Telephone requests are 
encouraged and should be directed to extension 47. |
Proposed amendments to the regulations with respect to tax credits on earned income 
appear in the 7/12/76 Fed. Reg., pp. 28517-25. The Tax Reduction Act of 1975 
adds to the IRS rules a new section which provides for a credit against tax 
imposed for the taxable year in an amount equal to 10% of the earned income for 
taxable year that does not exceed $4,000. For individuals with incomes in 
excess of $4,000, the amount of the credit for the taxable year is reduced by 
10% of the amount by which the greater of the individual's adjusted gross income 
or earned income exceeds $4,000. Comments are due by 8/26/76.
Fiscal year corporations have been reminded by the IRS that the corporate tax cuts
in the Tax Reduction Act of 1975 expired 6/30/76. In IR-1639, 7/15/76, IRS stated 
that corporations filing income tax returns for a fiscal year ending after 6/30/76 
must pro-rate their tax for the year. A revised form 1120-FY 1975-76 and Sup­
plemental Instructions describing how to make certain computations will be avail­
able in IRS offices about 8/2/76.
IRS also announced that the recently-enacted P.L. 94-331, which extended the 
withholding tax tables for individuals, permits corporations with estimated tax 
installments due on 8/15/76 to compute such installments as if the lower tax 
rates and higher surtax exemptions of the TRA were in effect for all of 1976.
SPECIAL: administrative Conference Recommends Procedural Changes
The Administrative Conference of the United States, a body which suggests improve­
ments in the administrative proceedings followed by Federal agencies, has pro­
posed an amendment to the Administrative Procedures Act (APA) to provide more 
opportunities for public comment on agency interpretative rules and policy state­
ments. The effect would be to limit the discretionary authority of the agencies 
to misapply their authority to implement statutory requirements without due 
consideration of public rulemaking procedures. For more information see the 
7/12/76 Fed. Reg., pp. 28576-77.
SPECIAL: Congressional Budget Office "Inflation" Background Paper Available
"The Effect of Inflation on Federal Expenditures" provides an analysis of the auto­
matic and discretionary reaction of federal expenditures to increases in the price 
level. The study was prepared in response to a request from Congressman Richard 
Bolling (D-MO) of the Joint Economic Committee. It is one of a series of studies 
being written in connection with the 30th anniversary of the Employment Act of 
1946. The study was prepared by Peter K. Clark, of the Congressional Budget
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Office's Fiscal Analysis Division, with research assistance fran Paul Warren, 
and with cooperation of CBO’s Human Resources, National Security, and Natural 
Resources Divisions. The study was prepared under the direction of Frank de 
Leeuw and is available fran the GPO for $1.15 per copy.
SPECIAL: ABA Panel Offers Preliminary Draft of Model Procurement Code
A "Preliminary Working Paper No. 1" on the Model Procurement Code being developed 
for state and local governments has been issued for comment and suggestions by 
the American Bar Association's Coordinating Committee on a Model Procurement 
Code. The paper will be presented for discussion at the ABA annual meeting in 
Atlanta on 8/8/76. Any comments on the draft document or the subject area 
should be sent by 7/25/76 to: Herbert H. Ferguson, Project Director, Coordinating 
Committee on a Model Procurement Code, 1700 K St., NW, Washington, D.C. 20006.
For further information contact: 
Wade Williams or Dan M yers 
202/872-8190
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